
Tilney,Ladd&Co.

Bonds for

Investment

New York

Possibilities in
Government Bonds

nf some of the most Important
Kuropeati natlont, ranted by
the present abnormally low rata
of eirhnngo, created by war
conditions, nlll lin explained
for those irhn communicate with

in and request a copy of our
Circular No. IMKo.

A. B. Leach & Co.
Investmont Sccuriliea

162 Cedar Street, New York
Chlrmirjr.
Honton

SECURITY VALUES
axxA tlaolr
FUTURE

We have prepared a special
of the present mar-

ket and conditions.
Anyone interested in se-

curities can secure a copy of
this letter. It should be read
most carefully.

The analysis will give a
Clear idea of the present
situation and what the future
holds for security valuej.

H'rt'fr for free copy.

C. R. BERGMANN & CO.

Investment Securities '

66 BROADWAY, NEW YORK I

Tetephonei: Hector 68G0-1-2-3- -4

BANK
AND

TRUST CO.
STOCKS

mra hiirfrtWBBHB W V SB .1

2 WpII St

BID AST) ASKED PRICES. '

Closing prices of no, a- - in which there
wero no transaction!) yca'.trdiy :

'AcmoTca. .2
Hid. Asked

.anoTlp. I' I

AniAgt'h n7
AmAirCpf (i i

AmllkN. 10
AnillkNpf M

lAmCannl lira',
AraCloaf i!

AtnniTd.l
unCII'lif 1171,, U '.I

AOT'-o'.'- KMJ
Ann ii pr ,
AmKip.. I'.'H

AtnS&Kpllsl
AniKniilf..l.'ln

.AmHnf pf.ioi
'AmTIA'' i

mWril'iv2'i'$
AtinArtHir
AnnArhpf

I
AmooOII. (Wl',
AlllAA.. II
AdCl.ilie III
'laldlx-p- l 10
JI1.ll Ml, 4.1".

' IIFC.drh pll.i .,
illklul'ds I2S
IllniwnHh ,",..

!s
"lluritAP o
HjfltWpllI

I HustiTr .
Jluuerlrk. jki,
I'al I'rtpf 41
Can ,d.'No AS'i
l'ltllnfNJ2ll
I'VS.Vl'el.l.SIc

t .ltSc.t.. s
I lllft.lllp, IS

Ml Itf
t!.VMi'iir.'

i'.ii.!N'- -
12.

II liAN'plli'
I'vti'Atniii

li Vi
Cf'CAlltl, l.
l'( 7u

leys' I'M. 711'
I cvAI'Sp 17 !
Ihll'.VCo 71)

KMI'MI'-ipflll- s

1'ol.VSo.. Ml
,1'i.lAHnlp '
'CilAS ijp fill jI'omp'ni.KI',
'I'urnSlli
.I'niiKl.i'.na' I 'unit '.ill '.1

CmvCnpfin1
on mi. ni

ir. l.'i
'CrlppleCr a7

I 'ilnCrpf
I (''in Nnisaia"

('.111 'MrpflliO
, I 'iilnf'n p, !'l illa)l'.1tl. HI
, )l.v It&l.p ')',I ii. I Mini.; '.i
iDenARUr -
'Drll.'llsn l.'ts
IVWV HII

llitlrMpf Ml
IVllMIUl 117
)IMhIcIiI1(i
H,.sH4.., f,
I'lss- p. in
i:rijj.r. . 4;s
FctxInAS I I
tiWIIIllln.lH.'i

M Ilmcpll7' .iiiCl,oni2(.i'i!
iifni'iipr im
lii"lMiU..MI)l
lll.iri'il'p. 7K
llnrloil.1V 12..

llarvM iii'i

IM
i

'
IiimiiI ' np 1

Jen elTen
I la
s.1- -

;i
a

,

im

VI

is s
rii,
II

14.1

.'I
UK
I III
it.'

Sli --

If.
J IIS

111

.10
III

n a
lov,

in.in

Hill

MO
Jt
III

XII
;;7i4c- -

10
an
'ii,

i:"i
--'i

i;-- i
i'--
Ml,
SI l4

;.i

..i

ii

4r 'r

1 i

MO
P.i,
(Mi,;,.v

laoij

im
n.'i

i

laij
s

ll.'t
ao.v
nn
si
:i.

I IS'j
HallNJpfllHl, 1211

llnriCor.. 7KI. s(l
i JlsrX'rpf tlH1l llll

IlK'iTilrsI 102i 1(1.1

InlAaCor la! II
InlNlcklpKI.
lowalVn.. SH

i

S3
JKnvlpfjli'Mi'nn
J'f'FM.Mii'S
Kanl'yHn
KeoXllsM
KroAliMp

K,i.('iKII'.'7
i.EHeiiVMI

J(MTotia.',HliStThp
LoMlslsniia'ili

PhllaJflphla

analysis

a--a

lux

llll
HH

72an,
II

07 l
I art
41

2117

i:aas'j

Id. I 4.S

". . . .
imur.!.,-:- . o
l:IM. pi 117', il'iii;
LoulsA-."- .' 1ST I.
I.Ull-Nll- . I.
i.wii.n-- r .sj
I.M lli.'pl
.Mm ki pf 117;,
Mmillrh I ,

.MmiKlfV.1211
' MnnSliIrl ill

MnnSh plum
Mi.) Dp ' ill
M iyD.spfln.-- ,
Mriv pr pi
MlchtVn 112
Mln.'iStl. :
MAS-I.r- f 10
M S l'.
.MK l'l I

MlTpf II ,
.MnPlMlf
Miiu l'xr HI "4

l Miiilll'if I1IIV.
Mn-rli.- K 7IH-- J
V lll.l Pfl21
NhK S pf.llltl',
Na: IN : f (.'

ity or
I PI

SH Ity i.l
.11 -

N i 'til &

.V V I 'hi
Nil, I pi

N Y 'hi
"I.'.'pt

N YUii if,n ii.i
?.n' I So

14

ill

.NonriAlll. It'1
NoO'l'.M,. ss
Palis II si

.i'i
I'e-i'- I p hS
I'.icl'o a Ii 70
I'.vMnl' . Ill
I'nMI pi -- t rillj
I'ir'lVI.VT at
I'.irl'T I

I'. illif.M
IV t I pi
pccsi.ur '.i
Pill' III iv.HMU
1'irw.t.c ij

l ihSrCor Hill' jIJU"llpt I'J
i ll.i.l;ir. 4a
' Ity.S'ls pf !I7

I Phi
p a.'.

Sll.soW . in
Slli'i'.V pi HI
Kill I. IM.
s.n.M.pi :i7
Must-- if. in

.ikii
Sl'lisii iifii--

,

H'.inNtlll . '7
h'llill nf. S7
si 111
i rift rrt"
Ten I 'a I.T III
Tirlil'r nf. mi
Tnls I.WV At
TWI.11 pf 1,

Twin City
IITpf 18

i . .1....1 n.
t tj I'nilrH pr 11

iiPhc pr Ma'..
llnf'i..lr mi
ITI'lKM 111 ids
I 'I'I'-S- I pi HI!
I'nllylni- - H

riti in pr an',
USPIPIpe 111

llWIl' pf .:i
I HIll M pf IIHI
HHKipr ail
IIHSnilU 117

tiMKiirpi i

Re:tor

pfiimpj
V3-- n a inn
ValCAC . II

ill
iilKKi tan

HMyldpr 14
ivvnh I pf n
We) lico aa.
Woylliif..1
wiiKir.K. i',
wi.Kanf r.i,
UrlhP.1 21
u rth pa im
Wrthl'll, M

Asked
Alt

INI,

III'.

.!'
V --:

IV!

'!'"
1 li'.r

i.
Jit

r.'i!'..
PI ,

12s
llll

Vll

ir,

m
ni
:i.i ,

i'.jli i

Tis

en
a.
ii
si I

--M

in
:'.
Use

v'i
ch

i.ia

'J'i
mm,
IfT Ij
an
it
in
as
(hi

in:,
117
PHI

i a

Pit

i.i

ia
inn

IM
10',
an
,M

till
.'III
.17 S

'
usltli I inn

112
4
r.u

Irt
4s

asii

S''
.11

llll
.it

Where a "c" follows
a nuoutlon It Imln

tea s bid or offer
tor ten oh artI.

FINANCIAL NEWS

AND COMMENT

Tilers of Stocks Improve n
IjK tin on Shorts' Cover-

ing in Sninll Mnrkct.

RA fUMlS STILL BEARISH

llni-vai- Hunters Continue to
Simp I'p Shnrps, While

Public Ir Shy.

t)n a it volume of bunlnej-- i mado
up ntmnit wholly of the opcratlorw of
thi profp.ilonal lrment the greater
iiuiiiNt of xtocliM yraterday moved In nn
IrreKiilar prnceiiKloii toward HlKhtly
IiUIkt lovrln, the Improvement belnit
hiiffil upon covrrln-- t of fhorts Incident
to the end of the week rather than itpofi
iiliy I'liatiffp In the Rcneral character of
I'wrionl stock Kuchatuo trannaotlon.
Setitlineiil ntnmiR trndera waa Juet at
henrlnh n.i It h.ul befn on preceding
ilin of the week perhaps t waa even
n Utile more pronounced from the very
f.ict Hint the liettrrmcnt In prices failed
to .1 timet anything In the nature of an
outnlile .lemaml.

There wore im real niovementa In any
part of tho lift, nlthouah there wer a
few hyhrlil operations which wero

forth as the frenulnc thln, He,
for lint.'ince. thoin in the mynterioua
Tentien.-- Copper. Industrial Alcohol
utiil American Ixconiotlvo. Tho repre-
sentative l.iniif wero neftlected, except
In the e.ue of ItendlnfT, Union PaclMcutid
1'nltcd Statea Hteel, In which romo
rather fair Wall Street buylns wna re-
ported. The oiienlnir waa dull and the
closlnit was dull, nnd after the early ad-
vanced epeculntlon practically dime to
a halt so far as variation! In quotations
were concerned.

.Money was easy, with free offerings
niarte on the floor of the exchange with-o- ut

attracting a demand. Commission
houses were not In the market for funds,
while the banks reported n poor Inquiry
for accommodations In all departments
of the loan market. Although a week
niro currency moved to tho Interior In
r.tthcr good volume the banks gained In
the current week more than $6,000,000
on their operations with out of town
points, nnd an they gained also on Kul.
Treasury operations the Street looks for
a favorable Clearing House, return to-
day.

Without tho Influence of nn active
public ilemamt for stocks and lacking
real leaders the stock market may be
limited upon to move along In Its cur-
rent rut unin some Impelling factors de-
velop to clianga the general course of
speculation. Tlil view of tho situation,
while ijulte generally held In tht finan-
cial district, doei not exclude the argu-
ment tbat the i.hort nccount Is In a

to effect a sudden Jump In prices
on a well directed attack upon It, nor
does It preclude the theory that prices
jre pcraplng bottom. If one asks the
ordinary trader why prices do not ad-
vance and why the public does not come
nto tho market one will receive the

reply that the reason may be found In
foreign rolling of securities. In the rail-
road labor situation. In the uncertainty,
over the crops and In the International
Situation as between the United States
and Great Itrltnln In relation to the
blacklisting by the latter of American
linns.

Doubtless tho factors noted are re-
straining activity In stock speculation.
Itul they are not Intcrferlnc with a
steady accumulation of securities by
sjbhtantlal Interests, who always are
buyers In times like the present. In
coiniiR'iUl:i- - on this phase of the situa-
tion one cf tho more Importnnt mem
bers of t'lo S'ock exchange yesterday
suld

"lt'3 the same old story. The larger
Hitu'cMs arc quietly aUorblng stocks
because t.icj know prices are at or under
'dels r?preintlti;i intrinsic values, while
th" iniblle as usual ! Waiting until mar--;

I values fo above the aa.unl worth of
.o-- before taking a poiltlon In the

nu kit. In uther words, me
public l.i allowing the rich men to grow
rlc'ur, and later on when this uibllc
tnk"s rtoikx at fancy prices and loses
it.--t mane) on the Inevitable decline It
v ll. --jay It lu. been robbed. Specula-
tion In a legitimate buslnefs, nnd the
blc men who are buying cheap with the
expectation of dear are following
out a sound htitdnciia policy which the
maller men apparently never will fol-

low "
To what extent the fiubllc

ins Its funds tied up In erdinary business
arH how much money Ui actually nvnll-ni.'.- e

fur sliH'k market punioaes of course
l.i ivhnl'.y a mutter of opinion, but, based
on the .ireltn In binlnHKi In the last
twelve mont. s and on the actual abiorp-t- l'

ii of found securities by Investors, the
fit' mclal t believes there Is n blr
fund that could bo used In speculation
on a IiiifIs heiv the largest sort of
niipilPH could he iirovldcd. And It la
t fund upon which big cperritors In
W ill '.'trect who have been lu.ilng utorka
oil a ci'.e down depend for their profits
at ii later iKTlcd.
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I'm r.aaet Motiin .,, 7

4'i I'll Pliiinii.i 2S
I i liMiit Motor ("sr. 10

rm llsrltnsn Corp,.. . 7.1

I'SI llilnl.1. Mfc 1 W
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GOSSIP OF WALL STREET.

There have been days In the history
of Wall Street When duller market than
that of yesterday have been recorded,
but aceordlng to old time, observers there
itescr have been dnyK when the market
has ihren so absolutely meaningless na
Hint of ycterday's five hour session In
Ihe Slock Kxchange.

IJentlemen of I.elssire.
A disgusted broker shufTled from the

Moor of the exchange, to tho elevator.
There Is a limclirrsini on the seventh
Moor. "Well," be exclaimed wearily, "It
niiikes one so nervous to stand about on
the floor and not d. a little trading."
With only about half an much business
being done as on Wednesday, there were
limes when there was no trading Ht all,
nnd then It waa n, matter of either stand-
ing nrniind or going nut somewhere.
Floor members were In their ofllces at all
sorts of odd hourn. The only business, to
be done,, was the usual week end settle-
ment of accounts, which Imparted some
show of firmness toward tho close.

Oath Flips Coin.
This extreme state of affairs found

expression on tho llrnad street curb In
tho matching of coins at a quarter a
throw. Perhapei the nuteliln men are
franker In giving rein to their pns'llvltles
than the rest of mankind. It recalled
scenes of Ihe old betting days at the
horse races. Curb brokers went from
group In group carrying bookmakera"
rolls lined nnd coveted wllh yellow-
backs.

The 'hlncae I.nan.
A banker who Is nctlve In Interna-

tional Il nn lire Is authority for the
that tho Administration Is more

than Interested In Inducing American
hanker to carry the proposed $30,000,.
(inn Chinese lloveriiiiient loan to n suc-
cessful Issue. "Hxtnmely anxious" Is
he term he employed. It nppears thai

the bankers did not arrange for the re-- .
tit interview with the stale Depart

ment nlllclals at Washington, hut all lite
arianglng was done down I here. The

lllc'itne of the lotifcrence was still lo ,

l ive the mailer up In the air. The
Six Power banking agict-mon- t to which
the New York bankers nre committed
does not expire until October of next

enr Ihe Wilson Administration
the Tnft policy In 11 Kuril lo bank-

ing iiit.ingemctitH with China, and It Is
deemed highly Improbable that the bunk-
ers will yield. The situation la not alto-
gether hopeless with election approach-
ing. II Is pointed out and It Is possible
that quid negotiations will be resumed
with the other Six Power tuitions? which
are In no position now to participate In
such a loan.

null Arnnments Developing.
j

There Is nothing In the character of
the current trading in stoeks that

the thought of a big bull spee- - '

ulallrin In the Immediate future, but the
talk heard In some bouses suggests that '

many people believe bull arguments are ,

In proeess of development. In eotinec- -
tlon with this It Is worth noting that I

tunny substantial Wall Stteel Interest."
nre telling their friend" to bold th"
stocks they have and to add to their '

securities account on declines.

Corn I'riMlnrfa.
Stock market tradcis who urn looking

for an atgunient for a better pi Ice for
Corn Products preferred may find one la
the eompitiy's repot t for the last six--

months, showing a surplus equal to 7.69 j

per cent, on :aat i"ue, or at tne annua,
rate of 15.38 per cent, a year, compared
with 10.62 per cent. In the cntnpany'tt
fiscal year ended December 31 last.

Wheal Hull Pools.
In view of tve heavy estimated fall-

ing off In the grain crop" this year fiom
the large yields of 1J13, as based on the
'nst novel tmient monthly ropi.rt. ntnl In
view of reporls row eotnmg to hand
of serious d image In the Northwestern
wheat Held" by bhiek rut. It Is not
surprising that advices from ("h.eago are
being received In Wall Sl ed of t'u
fcrm.it Ion there of big bull pools In the
wheat market. Thle Is the period of the
year for gloomy reports from Chicago on
the crops and talk of ponls getting ready
to corner the market. Tho chnnces nre,
howev, r, that If any big pools are operat-
ing In wheat they were formed when the
cereal was many cents a bushel under
prevailing prices.

Copper Sllnallon.
The more optimistic sentiment noted

In copper metal circles i In marked con-
trast with the disiiomler.cy exhlhlted by
the securities of copper producing con-
cerns. The metal Is y quoted sev-
eral cetit above the low figures recorded
a week ago nnd the belief Ii expiessed
that with the war operations on an ever
expanding scale the ilemind for copper
hy munition companUa must widen. Hut
the still further belief Is expressed In
many quitters thai tho reconstruction of
the devastated atca.s of Kurope will
necessitate a tremendous demand fnt
raw materials, of which copper Is bound
to be one of the prime reqn!s. Cop.
per producers as rule have no surplus
en hand, what su. plus there Is being
carried hy cnm-umci- Some copper

predict 2 or .10 cent copper as
the outgrowth of the next buying move,
menl. which they think Inevit.ihlo In the
near future.

SHORT TERM NOTES.

neeurlty. Rare.
Am Cotton Oil . . . .,
Am l.,ienmntlve Co S'!
Am Tel. Tel .H,- -.

Am Thread Co. . . 1

Anaconda Ciqi Co !;
An-l- i Top AsF i".
Rklyn Rapid T Co. ST.
Canadian Nor Ity S'l
Canadian Nor Hy .".
Canadian Nor Ity ;
Canadian Pac llv ,"J
ChIA W Imt It It. II
Chl Hurt 4 H R. 4",
Chl Fleiatist H)a S"",

Cuban Am Sugar.. ..Re;
Krle Hallrnsil . . SS
lleneral Rutilier Co SI
0 Trow Ity of Can. S'l,
llorklmt Vol Ity. . S

Infl llarxeier (w IT.
Kan City Term lly.4')";
Mlsmurl I'ae Ity
Xlnn Tram. P Co. ,

N Y N H II It R.IS".
New Kng Nav Co s.
Nor States l'ow Co fii
Otlk F.li latnr (V) . 5

PriitisyUanta Co. .41,
I'ubSer Cof .V.I . S'l
Rem Anns 11 M 0,.
Southern Railway.,.!"",
I'RSin It A SI Co..!-- ;

t'nlted Fruit Cn. --.
Weith F.A Mfg Co S".
!Vw Penn Tr Co..
Wine Ren 4rn, Co. .SI.

FOHF.U1N (lOV F.

Ml'NII
Serurity, Rate.

Argentine Onv'i
Arjent. (lnv't ill'. --

Argentine (lnv't . IIArgentine (Inl'l . ,Scity of Montreal i-
-,

city of Oiielus- - ,;
I l.iliilniuil nf Can. .3
Dominion of Can. 5 ;
(iov't of Newfland Sr4
Imperial Mm. (I t s'i".
ImlUn (lnv't . ... -

Nnrwa, Oov't , .8
Norway (Iov't . . , ,11 ;
Via wai (ini't . . ft;
Swrdi. (iov't . .84
Swltrerlaiid (Iov't, S

Swiirerland llov't...!-- ;

Due.
Nov. 1917
amy lair
Feb. 1411
Jan. 1911
Mar. 1917

.tuns 1917
July 1919
Sept. 1917

Mnr. 2. '21
Sept.
July 1921

Julv
April 1014
April PM7
Her. 1914
Nov.
Nov. 1917
Fell.
JlllT 1921

Die. 1911
April 111;

April li:
April

HM1
Mar.

May
I9I7

19I4
US MKNT

Feb,
rv.
Mav

1917
till
I

RAILWAY EQUIPMENT BONDS.
The follow Iiik are limited

basis
.Same, Maturity

A tat I' Coast Line. i
llnlilinoreit ol'lo I'll'Wl
Pur Km h.v Pltt4. i:ir.-,,-i
Canadian I'arlOn.
Chea.t Ohio l9H-2- d

CI1I1 Niiribwesiern , niis-- n
Chl Hix'k 1st Pan..,luts-.'- 7

('hist NO. ... I9I0-J- I
Cle A- St I,,.
Del Hlldsnn IK.'
I'rie Railroad
lbs-kin- Vallev I9ts.'l
lllln.ili Central IMs--

bllllisi Sash ia-:- i

xn KlllliV lexas 1911..
I'm li'c m . n

V 1 Central I Ine-- i pus
Siiifllll. iV e,le,'ll IWU.q
S I .t- Ii Hi,
IS lien , . v

st 1. M . sniiih, , .
Hraliosril Air I. Ine, , , I e

Southern I'selde I9IS-1- I
Houthern Railway, , , .IS1S-2- I

Pld.
1111, im;
IPO 101

Ht
97',

IMS
101 tOIS
100 lO'l','
w, in.lulv 10, 911 10)

July 11, 1911 11 too

1917

1911

May
May

19

II

In

A
I, A

A

Jl

v.-- ,

(!4 01
10 (il

101

91',
9SS 9)1,

IISI1,
MS I'JIS

97

00l

v'j., in j
99

0.1

94
94

June Ml 1001 iwi...... ,1,1--
,

Feb.
19I7

Feb. 1924

Oil.
I9I7

Mar.

111 111

101
94

Asked
II, -

ISO mi

April

21. 17
M7 100 1(10
'21 4

i, ,

Anrll

July lull
IS,

1)1--

Ill

1410-2- 9

HIS-.'-

IMS'
toil,
tool,

IS. tots

tl.

Mar.

1914--

(t,
S11, O'l',

ps"4
noi,

Pr)i,

IWS

OSS
AND

Due. Rid.
Dee,

IS,

iir 100

Jul"

Oet

Cln Chl

Kre glit

1917

1917

1117

li:a

I911

1

S

I

.1

s
s

1

,

91H

100);

tool

(S1( 94',

!1S' too'

Aug

tie.

iuii.-- ..

I 9)

is 101
Ml

t, 'IT InlLJ in.

on a perreninxo

414

!i
4',-- 1

1"!

ir
o)-- i

4S-- 1s
I',

Hj S

Aiked.

101

m,

0fl'(

09S

91'.'

101

IS.

All, 'Oil.'
uS lot's
091, oit,
91,

too 1111.
991;

is. 100s Pitt,'

Feb. 1911 1011, 1071,
Dec. 1911 Kail, mil
.Mar. 1914 9S 99S
Mr. 1)41, Mi,

Rate.

!;-
-

10IS

IK-'- .

lno'4

tool,'

Illd. Asked
1.41 1

4 41
4 0

4 Ml

4
4.31
5 2 'i
4 42
4 11
4 il
4 SI
4 .M
4 40
I .4

'HI
"'I
S I

1.
s

I 11
s .0
4 II
4 10
i IS

971-- i
99 ,

,

,

1930

l

4 V,
4 .0
4.10
4.41
4. II
4 71
4 10
4 41
4.11
4.10
4 11

:o
1 ti
'. 00
S no

10
ii' 11
'.I

1 7.1
4 Ii
I..
1. 10

July :i

MONEY AND EXCHANGE.

.nily 27
July in date
'eir tn dile,.,,.

Week ended :

.till V .10. 115 ...
July II, PU4,
AUJ-lla- l t. IM3
TIMK MONKY

MONP.Y.
hot fla,

HlStl. Iinw. t.mt. et
.:

I'i
".

...L j..,,

f,llUI

Silly days i,VliS',TV,lMetT'd,t.:,,',u,,r.
our nioiiuis. 4 11 ft. llln mmitlia luii.e..six months. 4li.e--

,
The ranae in ll, VesJ

ended July 3". HI.-.-
.

i44rS- -. Inr ?i,.l
day., to ','. for six inimtl,., ,, , 'VJ
week ended .lull .11. nil mm, i.t,yfor all dates: raime ,,, the a.ek ended 4,,
list 1, istJt. frmn 3Sr'T. for sixty dti "f.Sr fnr six mnnths
MUI TREAHI'IIY, New York low t

FT?,.;,,;:,,,T;7",r), "

COM.MKHCIAI, PAPF.lt c.eneral
r, Kslei were ,i,tr leTntKetJ

lays Indorsed bills weivable, ir, for ehJS isix mnnths single names.
NKW VOHK MWK ri.r.ARINO,

The Toltims nf Imalness trinttrtedthrnuth New inrk on Thursday la Indl'atsJby Ihe fact that hank .learings i.V
terdsv by Ihe New York lloel
Intalled 4l7.sM.1".1. These duly nSSrti lie?
slgntrlraiiee unless rnmpared with Ihs ail.aierages for the )esr in dale and the dS I
ai erases in the enrresimnding period"
mer years New York, ihe flnan.1,1 riniJI
re fleets more or less sivuratelv I, mine. . nJ
financial conditions throughout the eountr.The eompsrlsona will be found even morsvaluable when eonaidered In eonpin'tlonthe summary nf rallrnsd esrmnga puM,hl3
Under "Ilallrnsd News."

Pally aterigea --

Year In dste.. MMSHtuCorrespond!!- - prlnd In W, )lov'ii
Corresponding period In H14, 3l4s-'ii- S

Cnrreapnndlng period In i.l xttMi'm
Ilalsneea reported )etenlr were KSu'm

Ihe Mitb Treasury was dehtnr tn the iisrInc llnnse to the extent nf II TM.ni.
U18COUNT KATF.1 OF ITtlKRAt. aju,

HFItVn HANK".

Cnmmerelal
Faner.

ftoalon
New York,...,
Philadelphia
Clereland ....
ftbiininnd ,,,,
Atlanta ... .

CI

4

3

, . .

. . ,

.

II 31 In to
to.

of
In tn

.1

3

JS

s .,

I

r

1

30.

24
4

61,

Clileago Hi 4 (ijgt 1nila , 4

MintieatNilta 44Kansas City HJ 414 4'i
Dallas
Bin Frsnelaeo .114 411 i,J

Note Agrlenllnral and lire stork parr mi.
turll lei nf from days 1I1 monthi.

Trade t'omm'sllty
Aereplanrea ParrIt) nf Maturity. Dill Maturity,

to

4e,ton
New York .

Philadelphia
en land,..

Itlilimond
Atlants
Chlragn

Iiula
llltineapoll
Kapaaa City..
rails.
Can Fr'elseo.

CAM

.

hviki

4ji,-- f

MatnrilT

.

.

"4
.

44
I

4
1 4

01 to

of
! 31 tn l. In 1 to .1 tq 11 1:,

..
....

10. M, H, to. m.
3

3S

I'i
3

ft. ... 3

.114

U

Sua

3

90.
3 .1 8', 2i iiH !S . .
SS 3', 3'i SS 14

3'i . .
3'4 3', 3 Hi
3S S', Si, IS J.J

4

'4
3

4

4

3'j
.11,
4

IS
S'l

3

3S
4

S

4
I
4

1

4
3

4

Rate of tV for ennuno'llfT arr i.f 41 a...
all metitha .e.n autliorlzi-- li, San Trss.risen tank A rate or 3 to I" en lunti..,ef trade arreptaneei by New Otk ars lumh (f
Atlanta bank In tl nn market wtt,i..,t th.Indorsement of any bank nn ar'uered Peeem.tsr 1. 1915. A ratn of 4r! fur ten di.i ,nl
4S" for from eleren In nlnetr dais en rem
nierrlal paiwr for New" Orleans bran h ha, !

si proved. A rste nf 2 tn 4 for MPs ulta er
without memlier tsuik Indor-eme- has len 41.
thorlied lor 81. Iiuis bink Aiith.vued rj'dfor dtsrnunt of b'ltiktrs' acceiitauei'i are fromt to 474.

forf.ion r.xciiANor.
In the following tables, when the "denml.""sight" or "iheek" rite Is quMM in 1'r.ttM
tatea rnrreney It Is tald to "fever ' this mm.tr If et than "par." but when united In for.

sign currency It Is said to f against" tutcountry If less tt.an par For the i,ni"!,l.ns
nf readers, such rates are marked "r" when la
fator of and "A" when against tl.lt country

BRITISH.
(Par 14 IMS)

July 2. High UsiF).... I TSS IT'S IT'S
Cal lus 4 761 j 4 76L, 4

t

Nots.

dn.e

TIMli nll.l.S ON LONDON.
Hankers Commerelil.

v dnvs . . . iris ,sjrs . 1 '(,',
:' d i)s .. ..4 i'.i'. Mi da)s . 4 ,. ,

RANTiKS OF lllDIAM) RATKS.
July 1 tn date 4 !5St?i '
January 1 tn date 4 73,tf(
bast half 1915 4 F.1 H T',
First half 1915 4 75', ' 4 IfS
Year 1914 4 'I" fl

Year 1913 1 sn 4 11

FRKNCI1.
(Par 5.HS francs)

I -- r
Jnlytl High laiw Cl'- i-

Demard 1F1 . r, jn; ., i", ,
Cable . 5 '' 'X, : :is '.

RANOKS OF DI1MAND It T1S
1 to datr 5 !! , i.t. ,

January 1 tn date f.1.', , ..
Jear 1J1S : 03 ; . ,
Year 1914 5 ;'0S '
Yssr 191S 5 21 sz if-- 1

ni!RM.N.
(Par k5 28 ttiiti)

21. High. Los Close ,' i
Demand IF).. .. II 71S r.
Cables 71)1 71 it .. ,

RANT.F!4 OF PKMAN1 P..'.TK
July I to date
January 1 to date 7' s ,
'ear 1915 ,. : '.

Year 1914
Year VIS

RATES UN OTllF.lt t'OI'MlllK".
Ve,ter.l ,)

Cable, Iieiuaii't I . j.
Holland Guilder1 1A1 41,',
Italy Lire 1F1. . . ( el
Russia- - Ruble, ,Fi.. n I)

ii 1

Ailstnu Ki'iin.-- iK). IJ 1.

Ctteie Diachma 1A1 '!
spjtn Peactns . 2.1 ;
Denmark Kroner 'A' - .

Sweden Kroner i.i...x'i. .
Nnrway Kroner l.i..J :'
swis, I.iie iFi . , Ji", ...
Rrad Milrels iFi..,.'i;u

Arsentlna--I'esi.- s ;
l'ainr eurreiicv (Filler 4 !

(inld 1F1 ! (' '
ml, t Rupee lAi

Japan.
Yokohama Yen (A). ..)S "'

China
Hnuglinng 'o to ,.
Shanghai Jo o
Approximate paritir, ( ahoie

land, O10 cents: Italy, lireeie n.
land, 5 1SS lire, drachma in.l (m-
Ivelv: Russia, It cents. ,ltitr.a .
Denmark. Sweden and Norway
llrirtl, 52 41 cents: At.eMtln, p,

-- sis: Argentina gold l''(iieio,
cents; Japan. 49.RI cents

IM)MKSTIC KXCHANliF Chlraf
enlilil J St Iannis, t'rf illsis,
coin. I nsLisI; MintleHl, 111 i'H"
Franci isi, ICe

July tt .,
July 27 ...

Dl.s

ISll.VTR I'RICF,".
New Ynrk

SiSi'.
UX,,.

,1,11V . ,.
July 25 a ',.
July 21 i. ,
July 71 S3Si:

Aierag price nl sniirJuly, 1915. wai l"S an
1!4. 54 f.Kc : In July '3'- -

ni:. !..: in July, nn, 5.'

I ni

JO.

4

4

J. K. Rice, Jr. & Co.Buy & Sell

.tniM.ritn I.ran
IIiUhihU V Wlhni
V.. . i.m.
hiiMrrn itit I Nl I'f'l
I'itlt'lHi riH'ttlk c

n nt SorlhiTit I'lipt r
lirrniHii mT. Iiioiiriiitrf
1 root I . Id rut ( (Mil .V I'fd
Mcrli.inlC". X Mclal It.mU

lhrhf r riu
Uuril lin 1. mi; r A I'M

.t

4 74-

'i.'o

i

1 .

J.K.Eice,l'r.(S;Co.
I'hntii-- I nrt I to t in ,1

KIDBER, PEABODY & CO.

115 Devonaliirr St. 17 'l t- -

lliisl.lli Sen link
4 orrespnt, dents of

BAIIINB6r.0S.ftti0., LTD.Jon

.CIIAItlFKFD 1101.

44H

July

July

Union Trust Co. of Naw York

Mi IWOADW i
I fi l .( ' Il 'O I'll'll '

ACTS AS EXECUT0R.6UAR0UN.TRUSTE tl.Efs.

Alluws lutcrisl no Deiinslts.


